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Metropolitan Transportation Authority
Minutes of
Regular Board Meeting
347 Madison Avenue
New York, NY 10017

Wednesday, February 29, 2012
9:30 a.m.

The following members were present:

Hon. Joseph Lhota, Chairman and CEO
Hon. Andrew M. Saul, Vice Chairman
Hon. Jonathan A. Ballan

Hon. Robert C. Bickford

Hon. James F. Blair

Hon. Allen P. Cappelli

Hon. Fernando Ferrer

Hon. Jeffrey A. Kay

Hon. Mark D. Lebow

Hon. Susan Metzger

Hon. Charles G. Moerdler

Hon. Mitchell H. Pally

Hon. James L. Sedore, Jr.

Hon. Carl V. Wortendyke

The following members were absent:

Hon. John H. Banks, III
Hon. Mark Page
Hon. Ed Watt

Nuria Fernandez, Chief Operating Officer, Catherine Rinaldi, Chief of Staff, James B. Henly,
MTA General Counsel, Board Member Andrew Albert, Board Member Norman Brown, Board
Member Ira R. Greenberg, Thomas Prendergast, President, NYCTA, Helena E. Williams,
President of Long Island Railroad, Howard Permut, President of Metro-North Rail Road, James
Ferrara, President of TBTA, Darryl Irick, President of MTA Bus Operations, Michael
Horodniceanu, President of MTA Capital Construction, and Hilary Ring, Director, Community
Affairs also attended the meeting.

The Board of the Metropolitan Transportation Authority also met as the Board of the New York
City Transit Authority, the Manhattan and Bronx Surface Transit Operating Authority, the Staten
Island Rapid Transit Operating Authority, the Metropolitan Suburban Bus Authority, the
Triborough Bridge and Tunnel Authority, the Long Island Rail Road, the Metro-North
Commuter Railroad Company, the MTA Capital Construction Company, the MTA Bus
Company, and the First Mutual Transportation Assurance Company.




Unless otherwise indicated, these minutes reflect items on the agenda of the Board of the
Metropolitan Transportation Authority, the Metropolitan Suburban Bus Authority, and the First
Mutual Transportation Assurance Company. Refer to the other agencies’ minutes of this date for
items on the agendas of the Boards of the other agencies.

1. PUBLIC SPEAKERS. There were eighteen (18) public speakers; the speakers listed
below addressed items specific to the MTA agenda. Refer to the video recording of the
meeting produced by the MTA and maintained in MTA records for the content of these
speakers’ statements and to the other agencies’ minutes of this date for the list of other
speakers.

John Mineka — Occupy Wall Street
Walter Edwards — Harlem Business Alliance

2. CHAIRMAN’S REMARKS.

Chairman Lhota noted the resignation of Jeremy Soffin, Director of Media Relations,
who has announced his intention to return to the private sector in mid-March. Chairman
Lhota thanked Mr. Soffin for his contributions to the MTA and wished him and his
family well.

Chairman Lhota also noted that the Board intends to acknowledge and honor the
contributions and services of four former Board members at a future meeting.

3. MINUTES. Upon motion duly made and seconded, the Board approved the minutes of
the regular Board meeting held on January 25, 2012.

4. COMMITTEE ON FINANCE.

A.  Action Items. Upon motion duly made and seconded, the Board approved the
following action items, described in further detail in the staff summaries and
documentation filed with the meeting materials.

1. 2011 TBTA Operating Surplus. Approved resolutions which will:

(i) Certify and transfer $527,658,028 operating surplus to the MTA and
NYCTA pursuant to Section 1219-a(2)(b) of the Public Authorities Law of
the State of New York;

(ii)) Transfer $85,100 representing 2011 investment income to the MTA
pursuant to Section 569-c of the Public Authorities Law of the State of
New York;

(iii) Deduct from the operating revenues of the TBTA for its fiscal year ending
December 31, 2012 the amount of $14,548,000, which amount shall be
paid into the Necessary Reconstruction Reserve established by the
Authority by resolution adopted March 29, 1968;
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(iv) Deduct from the operating revenues of the TBTA for its fiscal year ending
December 31, 2012 and set aside into a special account, an amount
determined from time-to-time by such Authority to help fund post-
retirement liabilities other than pension benefits of its employees; and

(v) Advance the 2012 TBTA Surplus as per the resolution.

Mortgage Recording Tax — Escalation Payment to Dutchess, Orange, and
Rockland Counties. Approved the escalator payments totaling $1,314,298.74 to
Dutchess, Orange and Rockland counties from available funds on deposit in the
MRT-2 Corporate Transportation Account.

Procurement Items. Upon motion duly made and seconded, the Board approved

the following procurement items, described in further detail in the staff summaries
and documentation filed with the meeting materials.

1.

Oracle America, Inc. — Maintenance and Monitoring Services of Proprietary
Oracle Hardware — No. 01186-0100. Approved an amendment to an existing
competitive contract to continue the maintenance of proprietary Sun
Microsystems’ equipment and software, which are required to support all
Internet/Intranet applications, the MTA.info website, as well as LIRR and MNR
Schedules.

TDX Construction Corporation — Small Business Federal Program Services
(“SBFPS™) — No. 10009-00100, S/A #3. Approved an amendment to an
existing competitive personal services contract to provide services to support a
newly created SBFPS upon approval by the Federal Transportation
Administration.

Real Estate Items. Upon motion duly made and seconded, the Board approved the
following real estate items. The specifics are set forth in the staff summaries and
documentation filed with the meeting materials.

Long Island Rail Road

1.

License agreement with Hempstead Lincoln-Mercury Motors Corp. for parking
of cars and trucks on vacant land located on the West Hempstead Branch right-
of-way located between Wendell Street and Intersection Street, Hempstead,
N.Y.

License agreement with 82-60 Austin Street Corp., d/b/a Austin’s Ale House,
for the operation of a seasonal outdoor dining area and the maintenance of a
landscape right-of-way adjacent to the Kew Gardens Station, N.Y.
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ADJOURNMENT.

Upon motion duly made and seconded, the Board voted to adjourn the meeting at 10:20
a.m.

Respectively submitted,

Victoria Clement
Assistant Secretary
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Minutes of the
Regular Board Meeting
for the New York City Transit Authority,
Manhattan and Bronx Surface Transit Operating Authority,
Staten Island Rapid Transit Operating Authority and
, MTA Bus Company

Wednesday, February 29, 2012
9:30 a.m.

The following members were present:

Hon. Joseph Lhota, Chairman and CEO
Hon. Andrew M. Saul, Vice Chairman
Hon. Jonathan A. Ballan

Hon. Robert C. Bickford

Hon. James F. Blair

Hon. Allen P. Cappelli

Hon. Fernando Ferrer

Hon. Jeffrey A. Kay

Hon. Mark D. Lebow

Hon. Susan Metzger

Hon. Charles G. Moerdler

Hon. Mitchell H. Pally

Hon. James L. Sedore, Jr.

Hon. Carl V. Wortendyke

The following members were absent:

Hon. John H. Banks, III
Hon. Mark Page
Hon. Ed Watt

Nuria Fernandez, Chief Operating Officer, Catherine Rinaldi, Chief of Staff, James B. Henly,
MTA General Counsel, Board Member Andrew Albert, Board Member Norman Brown, Board
Member Ira R. Greenberg, Thomas Prendergast, President, NYCTA, Helena E. Williams,
President of Long Island Rail Road, Howard Permut, President of Metro-North Rail Road, James
Ferrara, President of TBTA, Darryl Irick, President of MTA Bus Operations, Michael
Horodniceanu, President of MTA Capital Construction, and Hilary Ring, Director, Community
Affairs also attended the meeting.

The Board of the Metropolitan Transportation Authority also met as the Board of the New York
City Transit Authority, the Manhattan and Bronx Surface Transit Operating Authority, the Staten
Island Rapid Transit Operating Authority, the Metropolitan Suburban Bus Authority, the
Triborough Bridge and Tunnel Authority, the Long Island Rail Road, the Metro-North




Commuter Railroad Company, the MTA Capital Construction Company, the MTA Bus
Company, and the First Mutual Transportation Assurance Company.

1. CHAIRMAN LHOTA CALLED THE MEETING TO ORDER

2. PUBLIC COMMENT PERIOD
Seventeen (17) public speaker addressed NYC Transit/MTA Bus issues.

Marty Goodman, TWU Local 100, urged the MTA to rehire laid off station agents and restore
service cuts.

Murray Bodin suggested that Board members use computers at Board meetings and that Board
materials be put into a usable format.

John Mineka, Occupy Wall Street, urged the Board to cancel interest rate swaps as the only
sustainable way for the MTA to go forward.

Linda Harrison, TWU Local 100, a laid off station agent, asked that the remaining station agents
who were laid off be reinstated and that service cuts be restored.

Brenda Edwards, TWU Local 100, a laid off station agent, implored the Board to give all 120
laid off station agents their jobs back.

Tony Murphy protested the NYCT’s maintenance of a retiree fund and urged the MTA to use the
money it has to re-hire the 120 workers still unemployed.

Moises DelRio, an employee for NYCT since 2008, requested that the Board use money being
saved for a retiree fund to give station agents their jobs back and restore service cuts.

Lennette Silva, TWU Local 100, a laid off station agent, asked the Board to reinstate laid off
station agents.

Michael Alden, TWU Local 100, stated that transit workers are entitled to a raise.

Paul Piazza, TWU Local 100, expressed the view that the MTA is wasting money and not
accepting the union’s ideas to save money.

Maurice Jenkins, TWU Local 100, Vice President of the Stations Division, stated opposition to
the preservation of a retiree fund.

John Dennie urged the Board to restore the 120 station agents laid off.

Christine Williams, TWU Local 100, described an incident in which an elderly woman sought
the support of a station agent and appealed to the Board to rehire laid off station agents.




Jackie DiSalvo, Occupy Wall Street, argued that the interests of the riders and transit workers
were the same and that laid off station agents should be restored.

Bernard Cylich asked the Board restore Bx26 and Bx28 service, which he believes was
unreasonably cut.

Walter Edwards, Harlem Business Alliance, expressed support for the program implemented by
the MTA to promote diversity.

Narinder Singh, TWU Local 100, a laid off station worker, discussed the passing of a laid off
station worker and asked the Board to restore laid off station agents.

Derick Achdavarria, TWU Local 100, Chairman of Stations, urged the Board to work together
with the union in contract negotiations in order to find ways to save money.

3. CHAIRMAN LHOTA’S COMMENTS

Details of Chairman Lhota’s comments are set forth in minutes recorded by the MTA, copies of
which are on file with the records of the meeting of the Board of the NYC Transit/SIR/MTA Bus

Company.
4. MINUTES

Upon motion duly made and seconded, the Board unanimously approved the minutes of the
regular board meeting of MTA NYC Transit, the Manhattan and Bronx Surface Transit
Operating Authority, the Staten Island Railway Transit Operating Authority, and MTA Bus
Company held on January 25, 2012.

5. COMMITTEE ON TRANSIT OPERATIONS
NYC Transit

Procurements:

Non-Competitive Procurements: Upon motion duly made and seconded, the Board approved the
non-competitive procurements requiring a majority vote (Schedule E in the Agenda). Details of
the above items are set forth in staff summaries, copies of which are on file with the records of
the meeting of the Board of the NYC Transit/SIR/MTA Bus Company.

Competitive Procurements: Upon motion duly made and seconded, the Board approved the
competitive procurements requiring a majority vote (Schedule I in the Agenda). Details of the
above items are set forth in staff summaries, copies of which are on file with the records of the
meeting of the Board of the NYC Transit/SIR/MTA Bus Company.

Procurement Ratifications: Upon motion duly made and seconded, the Board approved the
ratifications requiring a majority vote (Schedule K in the Agenda). Details of the above items




are set forth in staff summaries, copies of which are on file with the records of the meeting of the
Board of the NYC Transit/SIR/MTA Bus Company.

6. ADJOURMENT

Upon motion duly made and seconded, the Board voted to adjourn the meeting at 10:20 a.m.

Respe /Xy submitted,
i
A
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Minutes of the Regular Meeting
Metro-Notth Commuter Railroad Company
Wednesday, February 29, 2012
9:30 a.m.

The following members were present:

Hon. Joseph Lhota, Chairman and CEO
Hon. Andrew M. Saul, Vice Chairman
Hon. Jonathan A. Ballan

Hon. Robert C. Bickford

Hon. James F. Blair

Hon. Allen P. Cappelli

Hon. Fernando Fetrer

Hon. Jeffrey A. Kay

Hon. Matk D. Lebow

Hon. Susan Metzger

Hon. Chatles G. Moerdler

Hon. Mitchell H. Pally

Hon. James L. Sedore, Jr.

Hon. Carl V. Wortendyke

The following members were absent:

Hon. John H. Banks, III
Hon. Mark Page
Hon. Ed Watt

Nuria Fernandez, Chief Operating Officer, Catherine Rinaldi, Chief of Staff, James B.
Henly, MTA Genetal Counsel, Board Member Andrew Albert, Board Member Norman
Brown, Board Member Ira R. Greenberg, Thomas Prendergast, President, NYCTA, Helena
E. Williams, President of Long Island Railtoad, Howard Permut, President of Metro-North
Rail Road, James Ferrara, President of TBTA, Darryl Irick, President of MTA Bus
Opetations, Michael Horodniceanu, President of MTA Capital Construction, and Hilary
Ring, Directot, Community Affairs also attended the meeting.

The Board of the Metropolitan Transpottation Authority also met as the Board of the New
York City Transit Authority, the Manhattan and Bronx Surface Transit Operating Authority,
the Staten Island Rapid Transit Operating Authority, the Metropolitan Suburban Bus
Authority, the Triborough Bridge and Tunnel Authority, the Long Island Rail Road, the
Metro-North Commuter Railtoad Company, the MTA Capital Construction Company, the
MTA Bus Company, and the First Mutual Transportation Assurance Company.

1. Chairman Lhota called the meeting to order.
2. Public Comment::

There were 18 public speakers who did not discuss items specific to Metro-North.
The subject matter of the public speakers” comments is contained in the minutes of
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the meeting of the Board of the Metropolitan Transportation Authority held this
day.

Chairman’s Opening Remarks:

Chairman Lhota commented on the departure of Jeremy S. Soffin who is leaving the
MTA for a position in the public sector. He noted that former Board members
Patrick J. Foye and Nancy Shevell will be honored at an upcoming meeting. The
details of Chairman Lhota’s statement are contained in  the minutes of the meeting
of the Board of the Metropolitan Transportation Authority held this day.

Approval of Minutes — Upon motion duly made and seconded, the minutes of the
Regular Board Meeting of January 25, 2012 were unanimously approved.

Comumittee on Finance Committee:
Action Item:

Upon motion duly made and seconded, the Board, among other items, approved the
following items recommended to it by the Committee on Finance.

e Mortgage Recording Tax Escalation Board approval to authorize MRT-2
escalator payments to Dutchess, Orange and Rockland counties.

A staff summary setting forth the details of the above item is filed with the records
of this meeting.

Committee on Metro-North Railroad and Long Island Rail Road Operations:
Metro-North/Long Island Rail Road Action Items:

Long Island Rail Road

The Board voted on Long Island Rail Road items. Among the items approved is a
competitive procutement requiting majority vote to award a miscellaneous setvice
contract for concrete testing and inspection services. The details of this item are
contained in the Minutes of the Long Island Rail Road held this day and the staff
summaties and repotts filed with those minutes.

Metro-North Procurements:

Upon motion duly made and seconded, the Board approved the following
competitive procurements requiting majotity vote by the Board.

Miscellaneous Service Contracts

e Walco Electric Company — Pick-up, repair and delivery of gear box shells used
used on Metro-North’s M-2/M-3/M-4 and M-6 commuter railcar fleet.

e CR Quality Services, Inc. — At plant inspection setvices for railroad ties and
timber both for MTA Metro-Notth Railroad and Long Island Rail Road projects.
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Upon motion duly made and seconded, the Board approved the following
ratification.

Ratification of Completed Procurement Actions

¢ Brookville Equipment Cotporation — Purchase of 1 Module Induction Genetrator
for 2 Metro-North BL-14 locomotive assigned to the East Side Access project,
which is cutrently out-of-setvice.

Staff summaries and tepotts setting forth the details of the above items are filed with
the records of this meeting.

7. Adjournment:

Upon a motion duly made and seconded, the members of the Board present voted to
adjourn the meeting at 10:20 a.m.

Respectfully submitted,
%%Ww@/

Linda Montanino
Assistant Secretary

Feb 2012 Board Minutes
Legal/Corporate
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Minutes of the Regular Meeting

Long Island Rail Road Company

Wednesday, February 29, 2012
9:30 a.m.

The following members were present:

Hon. Joseph Lhota, Chairman and CEO
Hon. Andrew M. Saul, Vice Chairman
Hon. Jonathan A. Ballan

Hon. Robert C. Bickford

Hon. James F. Blair

Hon. Allen P. Cappelli

Hon. Fernando Ferrer

Hon. Jeffrey A. Kay

Hon. Mark D. Lebow

Hon. Susan Metzger

Hon. Charles G. Moerdler

Hon. Mitchell H. Pally

Hon. James L. Sedore, Jr.

Hon. Carl V. Wortendyke

The following members were absent:

Hon., John H. Banks, III
Hon. Mark Page
Hon. Ed Watt

Nuria Fernandez, Chief Operating Officer, Catherine Rinaldi, Chief of Staff, James B.
Henly, MTA General Counsel, Board Member Andrew Albert, Board Member Norman
Brown, Board Member Ira R. Greenberg, Thomas Prendergast, President, NYCTA,
Helena E. Williams, President of Long Island Railroad, Howard Permut, President of
Metro-North Rail Road, James Ferrara, President of TBTA, Darryl Irick, President of
MTA Bus Operations, Michael Horodniceanu, President of MTA Capital Construction,
and Hilary Ring, Director, Community Affairs also attended the meeting.

The Board of the Metropolitan Transportation Authority also met as the Board of the
New York City Transit Authority, the Manhattan and Bronx Surface Transit Operating
Authority, the Staten Island Rapid Transit Operating Authority, the Metropolitan
Suburban Bus Authority, the Triborough Bridge and Tunnel Authority, the Long Island
Rail Road, the Metro-North Commuter Railroad Company, the MTA Capital
Construction Company, the MTA Bus Company, and the First Mutual Transportation

Assurance Company.

1. Chairman Lhota called the meeting to order.
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Public Sgeakers

There were 18 public speakers who did not discuss items specific to LIRR. The
subject matter of the public speakers’ comments is contained in the minutes of the
meeting of the Board of the Metropolitan Transportation Authority held this day.

3. Chairman’s Opeq{ing Remarks

Chairman Lhota commented on the departure of Jeremy S. Soffin who is leaving
the MTA for a position in the public sector. He noted that former Board members Patrick
J. Foye and Nancy Shevell will be honored at an upcoming meeting. The details of
Chairman Lhota’s statement are contained in the minutes of the meeting of the Board of
the Metropolitan Transportation Authority held this day.

4, Approval of Minutes

Upon motion duly made and seconded, the minutes of the Regular Board Meeting of
January 25, 2012 were unanimously approved.

5. Committee on Finance

Real Estate Action Items

Wpon motion duly made and seconded, the Board, among other items, approved
the following items recommended to it by the Committee on Finance.

e License Agreement with Hempstead Lincoln-Mercury Motors Corp., for
parking of cars and trucks on the non-operating West Hempstead Branch right of
way, between Wendell Street and Intersection Street, Hempstead, NY

o License Agreement with 82-60 Austin Street Corp., d/b/a Austin’s Ale House,
for the operation of an outdoor dining area and maintenance of adjacent LIRR
Green Area, at Kew Gardens Station, New York

Staff summaries setting forth the details of the above items are filed with the
records of this meeting,

6. Committee on Metro-North Railroad and Long Island Rail Road Operations

Long Island Rail Road Procurements

Upon motion duly made and seconded, the Board unanimously approved a
competitive procurement to award miscellaneous service contracts to HAKS Engineering,
Tectonic Engineering, Haider Engineering and Advance Testing Co. for LIRR, NYCT
and Metro-North for concrete testing and inspection services.
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MTACC Procurements

Upon motion duly made and seconded, the Board unanimously approved three
competitive procurements: a request that competitive bidding be declared impractical or
inappropriate, and that it is in the public interest to issue a competitive Request for
Proposal for Systems Package 3 — Tunnel Signal Procurement Package, for East Side
Access; a modification to Contract No. CQ 032 with Tutor Perini Corporation to provide
for temporary support of the conveyor system in use on Contract CM019 and other
related work; and a modification to Contract CQ039 with Schiavone/Kiewit JV to modify
the contract for the relocation of utilities.

Metro-North Procurements

The Board voted on Metro-North items. Among the items approved is a
competitively solicited miscellaneous service contract with CR Quality Services, Inc. for
at-plant inspection services of railroad ties and timber for Metro-North and LIRR
projects.

Staff summaries and reports setting forth the details of the above items are filed
with the records of this meeting,

7. Adjournment

Upon a motion duly made and seconded, the members of the Board present voted
to adjourn the meeting at 10:20 a.m.

Respectfully submitted,

DV e
/kﬁf/i,g%zzn
Richard Gans
Secretary
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Minutes of the Regular Meeting
Triborough Bridge and Tunnel Authority
February 29, 2012

Meeting Held at
347 Madison Avenue
New York, New York 10017

9:30 a.m.

The following members were present:

Hon. Joseph J. Lhota, Chairman and CEO
Hon. Andrew M. Saul, Vice Chairman
Hon. Jonathan A. Ballan

Hon. Robert C. Bickford

Hon. James F. Blair

Hon. Allen P. Cappelli

Hon. Fernando Ferrer

Hon. Jeffrey A. Kay

Hon. Mark D. LeBow

Hon. Susan Metzger

Hon. Charles G. Moerdler

Hon. Mitchell H. Pally

Hon. James E. Sedore, Jr.

Hon. Carl V. Wortendyke

Not Present:

Hon. John H. Banks, III
Hon. Mark Page
Hon. Ed Watt

Nuria Fernandez, Chief Operating Officer; Catherine Rinaldi, Chief of Staff; James B. Henly,
General Counsel, MTA; Board Member Andrew Albert; Board Member Norman Brown; Board
Member Ira Greenberg; James Ferrara, President, MTA Bridges and Tunnels; Michael
Horodniceanu, President, MTA Capital Construction; Darryl Irick, President, MTA Bus
Operations; Thomas F. Prendergast, President, New York City Transit; Howard Permut,
President, Metro-North Commuter Railroad; Helena E. Williams, President, Long Island Rail
Road; and Hilary Ring, Director, Community Affairs, MTA also attended the meeting.
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The Board of the Metropolitan Transportation Authority also met as the Board of the New York
City Transit Authority, the Manhattan and Bronx Surface Transit Operating Authority, the Staten
Island Rapid Transit Operating Authority, the Metropolitan Suburban Bus Authority, the
Triborough Bridge and Tunnel Authority, the Long Island Rail Road, the Metro-North
Commuter Railroad Company, the MTA Capital Construction Company, the MTA Bus
Company, and the First Mutual Transportation Assurance Company.

Chairman Lhota called the meeting to order.

1. Public Speakers

There were eighteen public speakers. Mr. Murray Bodin, Concerned Grandparents, stated
that a presentation given at the Bridges and Tunnels Committee this past Monday was not
available on-line. As a result, he did not have an opportunity to review the presentation in
advance and comment on it at the meeting. Mr. Bodin stated that Bridges and Tunnels is
wasting money unnecessarily on high-speed tolling. The remaining public speakers did
not specifically comment on issues regarding the Triborough Bridge and Tunnel
Authority. The subject matter of the speakers’ comments is contained in the minutes of
the meeting of the Board of the Metropolitan Transportation Authority.

2. Chairman Lheta’s Opening Comments

Chairman Lhota stated that MTA Director of Media Relations, Jeremy Soffin, is leaving
the MTA for a position in the public sector. He also stated that four former Board
Members would be honored at a future Board meeting.

The details of Chairman Lhota’s statements are contained in the minutes of the meeting
of the Board of the Metropolitan Transportation Authority.

3. Approval of the Minutes of the Regular Meeting January 25, 2012

Upon a motion duly made and seconded, the minutes of the Meeting held January 25,
2012 were unanimously approved.

4. Finance Committee

2011 TBTA Operating Surplus

Upon a motion duly made and seconded, the Board unanimously approved the following
resolutions recommended to it by the Committee on Finance:

e Certify and transfer $527,658,028 operating surplus to the MTA and NYCTA
pursuant to Section 1219-a(2)(b) of the Public Authorities Law of the State of New
York.

e Transfer $85,100 representing 2011 investment income to the MTA pursuant to
Section 569-c of the Public Authorities Law of the State of New York.

e Deduct from the operating revenues of the Triborough Bridge and Tunnel
Authority for its fiscal year ending December 31, 2012 the amount of $14,548,000
which amount shall be paid into the Necessary Reconstruction Reserve established
by the Authority by resolution adopted March 29, 1968.
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¢ Deduct from the operating revenues of the Triborough Bridge and Tunnel
Authority for its fiscal year ending December 31, 2012 and set aside into a special
account, an amount determined from time to time by such Authority to help fund
post-retirement liabilities other than pension benefits of its employees.

A copy of the resolutions, staff summary, and details of the above items are filed with the
minutes of the meeting of the Board of the Metropolitan Transportation Authority.

S. Committee for MTA Bridges and Tunnels Operations
Procurements
Commissioner Cappelli stated that there are no non-competitive procurements this
month.
Competitive Procurements
Commissioner Cappelli stated that there are four competitive procurements totaling
$1.688 million.
Upon a motion duly made and seconded, the Board unanimously approved the following
competitive procurement items recommended to it by the Committee for MTA Bridges
and Tunnels Operations.

Miscellaneous Procurement Contracts
Shared Solutions and Services, Contract No. 3000000827 $25,686.38
Inc. Contractor to provide all labor and materials

required to maintain, repair and provide
spare parts for Ciena Dense Wavelength
Division Multiplexing (DWDM) hardware
and software for a period of one year. The
solicitation included two one year renewal
options. DWDM provides a network
communications path between multiple
facilities where dedicated fiber is available.
This technology integrates data from
different sources on fiber while
simultaneously enabling the separation of
networks (e.g. Integrated Electronic Security
System, E-ZPass, etc.) so that specific
information may be received at the
appropriate destination.
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Hardesty & Hanover, LLP

EnviroMed Services, Inc.

Verrazano Exterminating Corp.

Personal Service Contracts

Contract No. PSC-11-2892

Consultant to provide construction
management and inspection services for
Project HH-07, Structural Rehabilitation at
the Henry Hudson Bridge (HHB). The
construction includes repairing or replacing
various deteriorated structural steel members
of the bridge and repairing and sealing
concrete surfaces of the approach piers and
skewbacks.

Contract No. PSC-11-2898

Consultant to provide independent safety
monitoring services for ongoing construction
projects. The Contract requires the
consultant to perform short term and
continuous on-site monitoring; safety
analysis; report preparation and
presentations; training and additional
services as required to maximize a safe
working environment in connection with our
construction projects.

Miscellaneous Service Contracts

Contract No. 11-MNT-2889

Contractor to provide all labor, materials and
equipment necessary to perform indoor and
outdoor extermination services at various
facilities. The total value of this
procurement is $49,695 over a period of
three years.

Commissioner Cappelli stated that there are no ratifications.
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6. Adjournment

Upon a motion duly made and seconded, the Board unanimously voted to adjourn the
meeting at 10:20 a.m.

spectfully submitted

Cindy L.D gZ) /(/\dﬂ/\’——_{

Assistant Secretary
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Regular Board Meeting
MTA Capital Construction Company
347 Madison Avenue
New York, NY 10017

Wednesday, February 29, 2012
- 9:30 a.m.

The following members were present:

Hon. Joseph Lhota, Chairman and CEO
Hon. Andrew M. Saul, Vice Chairman
Hon. Jonathan A. Ballan

Hon. Robert C. Bickford

Hon. James F. Blair

Hon. Allen P. Cappelli

Hon. Fernando Ferrer

Hon. Jeffrey A. Kay

Hon. Mark D. Lebow

Hon. Susan Metzger

Hon. Charles G. Moerdler

Hon. Mitchell H. Pally

Hon. James L. Sedore, Jr.

Hon. Carl V. Wortendyke

The following members were absent:

Hon. John H. Banks, I11
Hon. Mark Page
Hon. Ed Watt

Nuria Fernandez, Chief Operating Officer, Catherine Rinaldi, Chief of Staff, James B.
Henly, MTA General Counsel, Board Member Andrew Albert, Board Member Norman
Brown, Board Member Ira R. Greenberg, Thomas Prendergast, President, NYCTA, Helena
E. Williams, President of Long Island Railroad, Howard Permut, President of Metro-North
Rail Road, James Ferrara, President of TBTA, Darryl Irick, President of MTA Bus
Operations, Michael Horodniceanu, President of MTA Capital Construction, and Hilary
Ring, Director, Community Affairs also attended the meeting.

The Board of the Metropolitan Transportation Authority also met as the Board of the New
York City Transit Authority, the Manhattan and Bronx Surface Transit Operating Authority,
the Staten Island Rapid Transit Operating Authority, the Metropolitan Suburban Bus
Authority, the Triborough Bridge and Tunnel Authority, the Long Island Rail Road, the
Metro-North Commuter Railroad Company, the MTA Capital Construction Company, the
MTA Bus Company, and the First Mutual Transportation Assurance Company.

Chairman and CEO Lhota called the meeting to order.
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Public Comment Period

There were no public speakers on any issues regarding MTA Capital Construction.

Approval of Minutes

Upon motion duly made and seconded, the MTA Board unanimously approved the minutes
of the regular Board meeting held on January 25, 2012.

MTA Capital Construction Action Items

There were no Capital Construction Action Items for the Board members to consider.
MTA Capital Construction Procurements

Upon motion duly made and seconded, the MTA Board approved the following procurement
items:
e Modification to the Second Avenue Subway Tunneling contract with S3 Tunnel
Constructors, JV. ‘

¢ Modification to the Fulton Street Transit Center Dey Street Concourse Finishes
contract with Skanska USA Civil Northeast, Inc.

e Ratification of a modification to the No. 7 Line Extension Site K contract with
Scalamandre/Oliveira JV.

o A resolution authorizing the use the competitive Request for Proposal (RFP) process
to procure the East Side Access System Package 3 contract.

e Modification to the East Side Access Plaza Substation and Queens Structures contract
with Tutor Perini Corporation.

e Modification to the East Side Access Northern Boulevard Crossing contract with
Schiavone/Kiewit, JV.

Adjournment

Upon motion duly made and seconded, the MTA Board voted to adjourn the public meeting
at 10:20 a.m.

Respectfully submitted,

Patrick Killackey
Secretary
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Staff Summa ry ) m Metropolitan Transportation Authority .

Subject ) ' Date
Authorization to issue TBTA General Revenue Bonds, Series '| March 28, 2012
2012A )

Department Vendor Name
Finance

Department Head Name Coptract Number

Robert E. Foran, Chief Financial Officer

Depamm Contract Manager Name

A ]

Project Manager Name Table of Contents Ref #
Patrick J. McCoy, Director of Finance %M
" Board Action Internal Approvals
Order {To- Date Approval Info Other Order |Approval »"} Order [Approval
1 |Finance Comm. 3/26 X 1 Lega(r,’-?;j#/ 2 [chiefofstaff M
2 |eoard 3/28 X v )

Background:
In connection with the proposed issuance of Triborough Bridge and Tunnel Authority General Revenue Bonds, the

MTA Finance Department is seeking MTA Board authorization and approval of the necessary documentation to
issue new money bonds, notes or other obligations to provide net proceeds {exclusive of premiums) sufficient to
fund up to $250 million of capital projects contained in approved capital programs of the Triborough Bridge and
Tunnel Authority.

The MTA Finance Department will continue to report to the Finance Committee of the Board at each regularly
scheduled meeting of such committee on the status of the proposed debt issuance schedule, the results of each
bond issue, planned bond issues for the following month, including potential refundings, and information relating
to amendments, modifications, or terminations of previously outstanding swap transactions.

PURPOSE:
1. To obtain MTA Board approval of the following resolution and activities in connection with the issuance of
honds in an aggregate principal amount necessary to provide net proceeds (exclusive of premiums)
sufficient to fund up to $250 million of capital projects of the Triborough Bridge and Tunnel Authority:

o Series 2012A Supplemental Resolution authorizing Triborough Bridge and Tunnel Authority General
Revenue Obligations, including providing for the issuance of an aggregate principal amount of
Triborough Bridge and Tunnel Authority General Revenue Bonds in one or more series necessary to
finance capital projects of the Tribarough Bridge and Tunnel Authority, plus applicable issuance costs,
and any original issue discount.

2. With respect to the above-referenced financial transactions set forth in paragraph 1, to obtain MTA Board
approval delegating authority to the Chairman and Chief Executive Officer, the Vice-Chairman, the Chair of the
finance Committee, and in each case, on behalf of MTA and TBTA, the Chief Financial Officer of MTA, and the
" Director of Finance of MTA to award the obligatians either pursuant to competitive bid or to members (or entities

137426392

V-iao |



Staﬁ S umma ry @ Metropolitan Transportation Authority

related to such firms) of the MTA underwriting syndicate (as referred to in the Supplemental Resolution) and to
execute and/or deliver in each case, where appropriate:

o Notices of Sale and bid forms,

o Purchase Agreements with underwriters,

o Official Statements and other disclosure documents, (incorporating the most recent applicable
continuing disclosure filings of the MTA, as well as the most current "recent developments”
disclosure available and reasonably current TBTA financial and traffic data)

o Continuing Disclosure Agreements and related filings, and

o Dealer and Broker-Dealer Agreements.

Any such documents will be in substantially the form of any document previously entered into by MTA for

previous issues and programs, with such changes as approved by any one or more of the foregoing officers. In

- addition, such officers are hereby authorized to terminate, amend, supplement, replace or extend any such
documents related thereto, as they shall deem advisable.

3. On behalf of MTA and its subsidiaries and affiliates, to authorize the Chairman and Chief Executive Officer, the
Chair of the Finance Committee, the Vice-Chairman, and in each case, on behalf of MTA Bridges and Tunnels, the
Chief Financial Officer of MTA, and the Director of Finance of MTA to take such other actions as may be necessary ~
or desirable to effectuate the issuance of the new money bonds.

ALTERNATIVES:
There are no alternative sources of funds to provide for the capital needs of the Triborough Bridge and Tunnel
Authority. '

RECOMMENDATION: )

The MTA Board approve the above-referenced resolutions and documents and all other actions described above,
including the execution and delivery of such other documents, and the taking of all other actions, from time to
time deemed necessary or desirable by such officers in connection therewith.
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TRIBOROUGH BRIDGE AND TUNNEL AUTHORITY

SERIES 2012A
GENERAL REVENUE BOND
SUPPLEMENTAL RESOLUTION

Adopted March __, 2012
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SERIES 2012A
GENERAL REVENUE BOND
SUPPLEMENTAL RESOLUTION |

BE IT RESOLVED by the Triborough Bridge and Tunnel Authority (the
“Issuer”), as follows:

ARTICLET .

DEFINITIONS AND STATUTORY AUTHORITY

SECTION 1.01. Supplemental Resolution. This resolution is supplemental to,
and is adopted, in accordance with Article II and Article A-VIII of, a resolution of the Issuer
adopted on March26, 2002, entitled “General Resolution Authorizing General Revenue
Obligations” (the “Resolution”).

SECTION 1.02. Deﬁnitipns.

1. All capitalized terms which are used but not otherwise defined mn this
Series 2012A General Revenue Bond Supplemental Resolution (the “Supplemental Resolution”)
shall have the same meanings, respectively, as such terms are given by Section 102 of the
Resolution. ‘ : '

2. - Inthis Supplemental Resolution:

“Authorized Officer” shall include the officers designated as such in the
Resolution, and the Chairman and Chief Executive Officer, the Chair of the Finance Committee,
the Chief Financial Officer or the Director of Finance, as well as any officer duly designated as
“Acting” in said officer’s capacity, except that, for the purposes of any delegation set forth
herein that does not expressly include any Assistant Secretary, “Authorized Officer” shall not
include any Assistant Secretary of the Issuer.

“Board” shall mean, when used with respect to the Issuer, the board of the Issuer
acting as such pursuant to the provisions of the Issuer Act, and when used with respect to the
MTA, the members of the MTA acting as such pursuant to the provisions of the MTA Act.

“Bond Counsel” shall mean Hawkins Delafield & Wood LLP, Nixon Peabody
LLP or any other attorney or firm of attorneys of nationally recognized standing in the field of
law relating to the issuance of obligations by state and municipal entities, selected by the Issuer.

“Code” shall mean the Internal Revénue Code of 1986, as amended, and
regulations thereunder. '

SECTION 1.03. Authority for this Supplemental Resolution. This
Supplemental Resolution is adopted pursuant to the provisions of the Issuer Act and the
Resolution. .
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ARTICLE 11

AUTHORIZATION OF SERIES 2012A BONDS

SECTION 2.01. Authorized Principal Amount, Designation and Series.
Pursuant to the provisions of the Resolution and in ‘order to finance Capital Costs, a Series of
General Revenue Obligations (which may be issued in one or more Series or subseries, which for
purposes of this Supplemental Resolution shall collectively be referred to herein as the “Series
2012A Bonds”, constituting Capital Cost Obligations, subject to redesignation as hereinafter
provided) entitled to the benefit, protection and security of such provisions are hereby authorized
to be issued in an aggregate principal amount not excecding the principal amount necessary so
that, after giving effect to any net original issue discount and underwriters” discount from the
principal amount, the amount to be deposited in the Proceeds Account pursuant to, or otherwise
applied to effectuate the purposes of, Section2.02 and Section 3.01 of this Supplemental
Resolution (exclusive of the amount so-deposited therein determined in any Certificate of
Determination as estimated to be necessary to pay capitalized interest or to pay any Costs of
Issuance of the Series 2012A Bonds) shall not exceed the amount or amounts determined in one
or more Certificates of Determination to be necessary to effectuate the purposes set forth in
Section 2.02 hereof; provided, however, that the Series 2012A Bonds issued to finance Capital
Costs shall not exceed $250,000,000 (excluding all amounts excluded above, such as net original
issue discount, underwriters’ discounts, capitalized interest and Costs of Issuance). For all
purposes of this Section 2.01, net original issue premium as determined to be advisable by an
Authorized Officer in connection with the marketing of the Series 2012A Bonds, shall not be
counted. .

Series 2012A Bonds shall be designated as, and shall be distinguished from the
Obligations of all other Series by the title, “General Revenue Bonds, Series 2012A” or such
other title or titles set forth in one or more Certificates of Determination.

~ SECTION 2.02. Purposes. The purposes for which the Series 2012A Bonds are
issued shall be set forth in one or more Certificates of Determination and may include the
payment of all or any part of the Capital Costs, all to the extent and in the manner provided in
this Supplemental Resolution.

SECTION 2.03. Dates, Maturities, Principal Amounts and Interest. The
Series 2012A Bonds, except as otherwise provided in the Resolution, shall be dated the date or
dates determined in the related Certificate of Determination. The Series 2012A Bonds shall
mature on the date or dates and in the year or years and principal amount or amounts, and shall
bear interest at the rate or rates per annum, if any, specified in or determined in the manner
provided in any Certificate of Determination.

. SECTION 2.04. Interest Payments. The Series 2012A Bonds shall bear
interest from their date or dates and be payable on such date or dates as may be determined
pursuant to any Certificate of Determination. Except as otherwise provided in any Certificate of
Determination, interest on the Series 2012A Bonds shall be computed on the basis of twelve (12)
30-day months and a 360-day year.
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SECTION 2.05. Denominations, Numbers and Letters. Unless otherwise
provided in any Centificate of Determination, the Series 2012A Bonds shall be issued in fully
registered form without coupons in the denomination of $5,000 or any integral multiple thereof.

The Series 2012A Bonds shall be lettered and numbered as provided in any
Certificate of Determination.

SECTION 2.06. Places of Payment and Paying Agent. Except as otherwise
provided in any Certificate of Determination, principal and Redemption Price of the Series
2012A Bonds shall be payable to the registered owner of each Series 2012A Bond when due
upon presentation of such Series 2012A Bond at the principal corporate trust office of the
Trustee. Except as otherwise provided in any Certificate of Determination, interest on the
registered Series 2012A Bonds will be paid by check or draft mailed on the interest payment date
by the Paying Agent, to the registered owner at his address as it appears on the registration books
or, at the option of any Owner of at least one million dollars ($1,000,000) in principal amount of
the Series 2012A Bonds, by wire transfer in immediately available funds on each interest
payment date to such Owner thereof upon written notice from such Owner to the Trustee, at such
address as the Trustee may from time to time notify such Owner, containing the wire transfer
address (which shall be in the continental United States) to which such Owner wishes to have
such wire directed, if such written notice is received not less than twenty (20) days prior to the
related interest payment date (such notice may refer to multiple interest payments).

SECTION 2.07. Sinking Fund Installments. The Series 2012A Bonds, if any,
determined in any Certificate of Determination shall be subject to redemption in part, by lot, or
otherwise as determined in accordance with Section A-404 of the Resolution, on cach date in the
year or years determined in any Certificate of Determination at the principal amount thereof plus
accrued interest up to but not including the date of redemption thereof, from mandatory Sinking
Fund Installments which are required to be made in amounts sufficient to redeem on each such
- date the principal amount of such Series 2012A Bonds.

SECTION 2.08. Redemption Prices and Terms. The Series 2012A Bonds may
also be subject to redemption prior to maturity, at the option of the Issuer, upon notice as
provided in Article A-IV of the Resolution, at any time as a whole or in part (and by lot within a
maturity, or otherwise as detérmined in accordance with Section A-404 of the Resolution, if less
than all of a maturity is to be redeemed), from maturities designated by the Issuer on and after
the date and in the years and at the Redemption Prices (expressed as a percentage of principal
amount or otherwise as determined pursuant to Section 2.09.1(f)) determined in any Certificate
of Determination, plus accrued interest up to but not including the redemption date.

SECTION 2.09. Delegation to an Authorized Officer. 1. Therc is hereby
delegated to cach Authorized Officer, subject to the limitations contained in this Supplemental
Resolution, the following powers with respect to the Series 2012A Bonds:

(a) to determine whether and when to issue any Scries 2012A Bonds
constituting Capital Cost Obligations, the amount of the Series 2012A Bonds to be applied to
finance Capital Costs, and the amount of the proceeds of the Series 2012A Bonds estimated to be
necessary to pay the Costs of Issuance of the Series 2012A Bonds and capitalized interest, if any;
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(b) to determine the purpose or purposes for which the Series 2012A Bonds
are being issued, which shall be one or more of the purposes set forth in Section 2.02 of this
Supplemental Resolution;

(©) to determine the principal amounts of the Series 2012A Bonds to be issued
for the purposes set forth in Section 2.02 of this Supplemental Resolution and whether such
principal amounts constitute a separate Series or a subseries of Series 2012A Bonds, which
principal amounts (and the aggregate of all such Series and subseries) shall not exceed the
principal amounts permitted by Section 2.01 of this Supplemental Resolution, and to determine
Accreted Values and Appreciated Values, if applicable;

(d)  to determine the maturity date and principal amount of each maturity of
the Series 2012A Bonds and the amount and due date of each Sinking Fund Installment, if any;

(¢) to determine the date or dates which the Series 2012A Bonds shall be
dated and the interest rate or rates of the Series 2012A Bonds or the manner of determining such
interest rate or rates; provided, however, that any Series 2012A Bonds issued as Tax-Exempt
Obligations shall be subject to a maximum interest rate of not greater than 10% per annum, any
Series 2012A Bonds issued as Taxable Obligations shall be subject to a maximum interest rate of
not greater than 12% per annum, any Variable Interest Rate Obligations issued as Tax-Exempt
Obligations shall be subject to a maximum interest rate of not greater than 15% per annum, any
Variable Interest Rate Obligations issued as Taxable Obligations shall be subject to a maximum
interest rate of not greater than 18% per annum and any Parity Reimbursement Obligations shall
be subject to a maximum interest rate of not greater than 25% per annum, or, in each such case,
such higher rate or rates as determined by the Issuer’s Board;

(f)  to determine the Redemption Price or Redemption Prices, if any, and the
redemption terms, if any, for the Series 2012A Bonds; provided, however, that if the Series
2012A Bonds are to be redeemable at the election of the Issuer, the Redemption Price shall not
be greater than one hundred three percent (103%) of the principal amount of the Series 2012A
Bonds to be redecmed, plus accrued interest thereon up to but not including the date of
redemption;

(2) to determine whether the sale of the Series 2012A Bonds shall be
conducted on either a negotiated or competitive bid basis and, as applicable, to determine the
purchase price for the Series 2012A Bonds to be paid by the purchasers referred to in one or
more Purchase Agreements or the purchase price for the Series 2012A Bonds to be paid by the
winning bidder, if such sale is conducted by competitive bid pursuant to a Notice of Sale, in
either case as such document is described in Section 2.10 of this Supplemental Resolution, which
may include such original issue discount and original issue premium as shall be determined in
the related Certificate of Determination; provided, however, that the underwriters’ discount
reflected in such purchase price shall not exceed $10.00 for each one thousand dollars ($1,000)
principal amount of the Series 2012A Bonds;

(h)  totake all actions required' for the Series 2012A Bonds to be eligible under -
the rules and regulations of The Depository Trust Company (“DTC”) for investment and trading
as uncertificated securities, to exccute and deliver a standard form of letter of representation with
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DTC and, notwithstanding any provisions to the contrary contained in this Supplemental
Resolution, to include in any Certificate of Determination such terms and provisions as may be
appropriate or necessary to provide for uncertificated securitics in lieu of Series 2012A Bonds
issuable in fully registered form;

@) to determine whether to issue all or any portion of the Series 2012A Bonds
as Tax-Exempt Obligations, Taxable Obligations, Put Obligations, Variable Interest Rate
Obligations or as any other form of Obligations permitted by the Resolution and any matters
related thereto, including (i) the terms and provisions of any such Series 2012A Bonds, (ii) the
selection of remarketing agents, tender ‘agents, calculation agents, auction agents, dealers,
bidding agents or any other agents or parties to ancillary arrangements and the terms of any such
arrangements, and (iii) the methods for determining the accrual of Debt Service;

® to determine the advisability, as compared to an unenhanced transaction,
of obtaining one or more Credit Facilities, to select a provider or providers thereof and to
determine and accept the terms and provisions and price thereof, to determine such other matters
related thereto as in the opinion of the officer executing any Certificate of Determination shall be
considered necessary or appropriate and to effect such determinations by making any changes in
or additions to this Supplemental Resolution required by Credit Facility providers, if any, or
requircd by a Rating Agency in order to attain or maintain specific ratings on the Series 2012A
Bonds, or relating to the mechanisms for the repayment of amounts advanced thereunder or
payment of fees, premiums, expenses or any other amounts, notices, the provision of
information, and such other matters of a technical, mechanical, procedural or descriptive nature
necessary or appropriate to obtain or implement a Credit Facility with respect to the Series
2012A Bonds, and to make any changes in connection therewith;

(k)  to make such changes in or from the form of this Supplemental Resolution
as may be necessary or desirable in order to cure any ambiguitics, inconsistencies or other
defects; and .

()  to determine such other matters specified in or permitted by
(i) Sections 202, 203, and A-201 of the Resolution or (ii) this Supplemental 'Resolution,
including preparation of any documentation therefor.

2. Any Authorized Officer shall execute any Certificate of Determination
evidencing the determinations made pursuant to this Supplemental Resolution and such
Certificate of Determination shall be conclusive evidence of the determinations of such
Authorized Officer, as stated therein. More than one Certificate of Determination may be
delivered to the extent more than one Series or subseries of Series 2012A Bonds are delivered, or
other authority is exercised under this Supplemental Resolution from time to time and each such
Certificate of Determination shall be delivered to the Trustee prior to the authentication and
delivery of the respective Series or subseries of Series 2012A Bonds by the Trustee or other
documentation. Determinations set forth in any Certificate of Determination shall have the same
effect as if set forth in this Supplemental Resolution. Any such Authorized Officer may exercise
any authority delegated under this Supplemental Resolution from time to time following issuance
of any Series 2012A Bonds, as appropriate for any purposes, including, in order to change
interest rate modes or auction periods, obtain a substitute or additional Credit Facility or to
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appoint new or additional agents or other parties deemed appropriate to a particular form or
mode of Obligation or manner of sale.

SECTION 2.10. Sale of Series 2012A Bonds. If it is determined that any sale
of Bonds shall be conducted on a negotiated basis, each Authonized Officer is hereby authorized
to sell and award the Series 2012A Bonds to the purchasers who shall be on the list of
underwriters then approved by the Issuer and shall be referred to in the Purchase Agreement or
Agrecements, which Purchase Agreement or Agreements shall be substantially in the form most
recently executed or delivered by the Issuer in connection with the sale of Obligations, with such
revisions to reflect the terms and provisions of the Series 2012A Bonds as may be approved by
the officer executing the Purchase Agreement (each, a “Purchase Agreement”). Each Authorized
Officer is hereby authorized to agree to the selection of the representative of the underwriters as
referred to in the Purchase Agreement or Agreements and to executc and deliver the Purchase
Agreement or Agreements for and on behalf and in the name of the Issuer with such changes,
omissions, insertions and revisions as may be approved by the officer executing the Purchase
Agreement or Agreements, said execution being conclusive evidence of such approval and
concurrence in the selection of the representative of the underwriters.

If it 1s determined that any sale of Series 2012A Bonds shall be conducted on a
competitive bid basis each Authorized Officer is hereby further authorized to conduct the sale
and award of the Series 2012A Bonds on the basis of a competitive bid, pursuant to the terms of
a notice of sale, including bid form (the “Notice of Sale”), in a form, including any limitations on
permitted bidders and a description of the basis for determining the winning bidder or bidders,
determined by such Authorized Officer. Each Authorized Officer is hereby authorized to
conduct such competitive sale of the Series 2012A Bonds in a manner consistent with this
Supplemental Resolution and to utilize the services of the Authority’s financial advisor and the
services of an electronic bidding service, as such Authorized Officer shall determine, and the
-execution by such Authorized Officer of a letter of award shall be conclusive evidence of such
award.

Each Authorized Officer is hereby authorized to make public and to authorize the
use and distribution by said purchasers or other appropriate parties of a preliminary official
statement, offering circular, or other disclosure document (the “Preliminary Official Statement”)
in connection with each public offering or any private placement of the Series 2012A Bonds, in
substantially the form most recently executed or delivered by the Issuer in connection with the
sale of Obligations, with such changes, omissions, insertions and revisions as such officer shall
~ deem advisable. The Issuer authorizes any of said officers to deliver a certification to the effect
that such Preliminary Official Statement or Official Statement, if deemed necessary or
appropriate, together with such other documents, if any, described in such certificate, was
deemed final as of its date for purposes of Rule 15c2-12 of the Securities and Exchange
Commission as applicable. '

Each Authorized Officer is hereby authorized to make public and to authorize
distribution of a final Official Statement in substantially the form of each Preliminary Official
Statement or the most recently executed and delivered Official Statement if there is not a
Preliminary Official Statement, with such changes, omissions, insertions and revisions as such
officer shall deem advisable, to sign such Official Statement and to deliver such Official
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Statement to the purchasers of such issue of the Series 2012A Bonds, such execution being
conclusive evidence of the approval of such changes, omissions, insertions and revisions.

Each Authorized Officer is hereby authorized to execute and deliver for and on
behalf and in the name of the Issuer, to the extent determined by such Authorized Officer to be
necessary or convenient, a Continuing Disclosure Agreement, substantially in the form appended
to the Purchase Agreement or Notice of Sale, with such changes, omissions, insertions and
revisions as such officer shall deem advisable (the “Continuing Disclosure Agreement”), said
execution being conclusive evidence of the approval of such changes, omissions, insertions and
revisions.

The proceeds of each good faith check, if any, received by the Issuer from the
purchasers of the Series 2012A Bonds under the terms of the related Purchase Agreement or
Notice of Sale may be invested by the Issuer pending application of the proceeds of such good

 faith check for the purposes provided in Section 2.02 of this Supplemental Resolution at the time

of the issuance and delivery of such Series 2012A Bonds.

Fach Authorized Officer (including any Assistant Secretary of the Issuer) is
hereby authorized and directed to execute, deliver, amend, replace or terminate any and all
documents and instruments (including any remarketing agreements, tender agency agreements,
dealer agreements, broker-dealer agreements, tender agent agreements, or auction agency
agreements, any investment agreements or arrangements, or any reimbursement agreements or
documents or instruments relating to a Credit Facility deemed appropriate to a given form or
mode of an Obligation) and to do and cause to be done any and all acts necessary or proper for
carrying out each Purchase Agreement or Notice of Sale, each Continuing Disclosure
Agreement, the terms of any Credit Facility or other such agreement or amrangement, and the
issuance, sale and delivery of the Series 2012A Bonds and for implementing the terms the Series
2012A Bonds and the transactions contemplated hereby or thereby.

When reference is made in this Supplemental Resolution to the authorization of
an Authorized Officer to do any act, such act may be accomplished by any of such officers
individually.

SECTION 2.11. Forms of Series 2012A Bonds and Trustee’s Authentication
Certificate. Subject to the provisions of the Resolution, the form of registered Series 2012A
Bonds, and the Trustee’s certificate of authentication, shall be substantially in the form set forth
in Exhibit One to the Resolution including, if necessary, any changes to comply with the
requirements of DTC or the provisions of this Supplemental Resolution or any Certificate of
Determination. : '

SECTION 2.12. Appointment of Trustee and Paying Agent.  Unless
otherwise provided by Certificate of Determination, U.S. Bank Trust National Association shall
be the Trustee under the Resolution and the Paying Agent for the Series 2012A Bonds.




ARTICLE Il

DISPOSITION OF SERIES 2012A BOND PROCEEDS

SECTION 3.01. Disposition of Series 2012A Bond Proceeds. Any proceeds of
the sale of the Series 2012A Bonds, other than accrued interest, if any, shall be deposited,
simultaneously with the issuance and delivery of the Series 2012A Bonds, in the Proceeds
Account which is deemed to be established for such Series in the Proceeds Fund to be applied, or
shall otherwise be applied pursuant to a Certificate of Determination to:

" (a)  the payment of all or any part of the Capital Costs;

(b)  the balance of such proceeds, exclusive of accrued interest, shall be
deposited in the COI Account and applied to the payment of Costs of Issuance or othérwise
applied to the payment of Costs of Issuance.

Unless otherwise provided in a Certificate of Determination, the accrued interest,
if any, and any capitalized interest, received on the sale of the Series 2012A Bonds shall be
deposited in the Debt Service Fund.

ARTICLE1V

TAX COVENANTS AND DEFEASANCE

SECTION 4.01. Tax Covenants Relating to the Series 2012A Bonds. The
Issuer covenants that, in order to maintain the exclusion from gross income for Federal income
tax purposes of the interest on the Series 2012A Bonds issued as Tax-Exempt Obligations, the
Issuer will satisfy, or take such actions as are necessary to cause to be satisfied, each provision of
the Code necessary to maintain such exclusion. In furtherance of this covenant, the Issuer agrees
to comply with such written instructions as may be provided by Bond Counsel. In furtherance of
the covenant contained in the preceding sentence, the Issuer agrees to continually comply with
the provisions of any “Arbitrage and Use of Proceeds Certificate” or “Tax Certificate” to be
executed by the Issuer in connection with the execution and delivery of any Series 2012A Bonds
issued as Tax-Exempt Obligations, as amended from time to time.

Notwithstanding any other provision of the Resolution to the contrary, upon the
Issuer’s failure to observe, or refusal to comply with, the above covenant (a) the Owners of the
Series 2012A Bonds, or the Trustee acting on their behalf, shall be entitled to the rights and
remedies provided to Owners or the Trustee under Section 702 of the Resolution, other than the
right (which is hereby abrogated solely as to the Issuer’s failure to observe, or refusal to comply
with the above covenant) to declare the principal of all Obligations then Outstanding, and the
interest accrued thereon, to be due and payable pursuant to Section 567 of the Issuer Act, and
(b) neither the Owners of the Obligations of any Series or holders of any Parity Debt (other than
the Series 2012A Bonds or the Trustee acting on their behalf), nor the Trustee acting on their
behalf, shall be entitled to exercise any right or remedy provided to the Owners, the Parity Debt
holders or the Trustee under the Resolution based upon the Issuer’s failure to observe, or refusal
to comply with, the above covenant.
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The provisions of the foregoing covenants set forth in this Section shall not apply
to any Series 2012A Bonds, including any subseries thereof, which the Issuer determines
* pursuant to the applicable Certificate of Determination to issue as Taxable Obligations.

SECTION 4.02. Defeasance. In the event the Issuer shall seek, prior to the-

‘maturity or redemption date thereof, to pay or cause to be paid, within the meaning and with the
effect expressed in the Resolution, all or less than all Outstanding Series 2012A Bonds issued as
Tax-Exempt Obligations and the provisions of Section 4.01 hereof shall then be of any force or
effect, then, notwithstanding the provisions of Article A-XI of the Resolution, the Series 2012A
Bonds issued as Tax-Exempt Obligations which the Issuer then seeks to pay or cause to be paid
shall not be deemed to have been paid within the meaning and with the effect expressed in
Section A-1101 of the Resolution unless (i) the Issuer has confirmed in writing that the Owners
of the Series 2012A Bonds issued as Tax-Exempt Obligations which the Issuer then seeks to pay
or cause to be paid will continue, after such action, to have the benefit of a covenant to the effect
of the covenant of the Issuer contained in Section 4.01 hereof or (ji) there shall have been
delivered to the Trustee an Opinion of Bond Counsel to the effect that non-compliance thereafter
with the applicable provisions of the Code will not affect the then current treatment of interest on
the Series 2012A Bonds issued as Tax-Exempt Obligations in determining gross income for
Federal income tax purposes.
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This report includes the following required material:

each agency and

prepared by each agency.

Public Authorities Law.

Subject | Date
2011 Annual Procurement Report March 28, 2012
Department Vendor Name
MTA Business Service Center
 Department Head Name Contract Number
Diana E. Beecher
i I-lnzlﬁq A  Contract Manager Name
a7 - e By (12
Division Head Name Table of Contents el #
Procurement Dircctors
Board Action — internal Approvals
" Order | To ~Date ] Approval | info | Other Order | Order
t ll-‘immce 3262 X 1 }ch()% f
2 [Board 3282 X 2 |Comporkfc Compli
3 |Director, Stratcgic @yﬁ;
4 [Chief of Staff (A
Purpose:

To authorize the filing with the State of New York of the annual MTA Ali-Agency Procurement report for the
period January 1, 2011 — December 31, 2011 as required under Section 2879 of the Public Authorities Law.

1. Contracts awarded in 2011 as prepared by each agency with payments made in 2011 as prepared by
2. Contracts awarded prior to 2011 as prepared by each agency with payments made in 2011 as

The report, which is being submitted on CD, conforms to the format/content requirements of the Public
Authorities Reporting Information System (PARIS) overseen by the New York State Authorities Budget Office.
The All -~Agency Procurement Guidelines will be attached to the report, as required by Section 2879 of the

Many of the contracts on this list came before the éoard during the course of the calendar year. The active
contracts that were awarded prior to this calendar year were also included in the prior years’ annual
procurement reports, which have previously been reviewed by the Board.
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@ Metropolitan Transportation Authority

Staff Summary Page 1 of 2
Subject Date
MTA Prompt Payment Annual Report 2011 March 18, 2012
Department Vendor Name
Chief Financial Officer
Department Head Name Contract Number
Bob Foran Ao
Department Head Signature m,z\ Contract Manager Name
Project Manager/Division Head Table of Contents Ref #
Patrick Kane ’
Board Action Internal Approvals
Order To Date Approv | Info Other Order Approval Order Approval
al
Finance 3/26/12 . Chief Financial
1 Comm. ‘ Chief of Staff Officer
Chief Operating g
2 |Boad | 3r812 gl 2 | Lok ye
[
1 Senior Director of
Business Service Administration
Center L 29 zlald
Other
Purpose:

To submit to the Board the MTA All Agency Annual Prompt Payment Report for 2011.

Discussion:

State legislation enacted in April, 1988 required that the Authority adopt a Prompt Payment policy. Consistent
with this legislation, the MTA Prompt Payment Policy requires payment of amounts due under its contracts
within 30 days of the receipt of a proper invoice or the receipt of the goods or services, whichever is later.
When payment of a proper invoice is delayed beyond the allotted time, the agency must pay interest at the rate
set forth by the New York State Commission of Taxation and Finance which is currently at 7.5%, if such

interest payment exceeds a ten dollars threshold.

Additionally, the Prompt Payment legislation requires that the MTA issue an annual report within ninety days
after each fiscal year. This report shall include the following:

1) A listing of the types of categories of contracts which the Authority entered into during the twelve
month period covered by the report, together with a brief description of whether each such'type or
category of contract was subject to the prompt payment requirements promulgated by the Authority

and, if not, the reasons why;

2) The total amount and number of interest payments made to vendors for contracts allocated to the

type or category;

3) The number of interest "chargeable” days and the total number of days required to process each

delayed/late contract vendor payment; and
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4) A summary of the "principal" reasons why such delayed/late payments occurred.

For the year 2011, the total amount of prompt payment interest paid, Agency~wide, was $31,170 on a total
invoice value paid of $8,639,766,641.

Enclosed is a copy of the Annual Prompt Payment Report for 2011, which in accordance with the legislative
requirement will be filed with the State Comptroller, State Director of the Budget, the Chairman of the Senate
Finance committee, and the Chairman of the Assembly Ways and Means Committee.
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METROPOLITAN TRANSPORTATION AUTHORITY
2011 ANNUAL REPORT OF CONTRACTS AND PAYMENTS SUBJECT TO PROMPT PAYMENT LEGISLATION

REPORTING AGENCY:  MTA - BRIDGES AND TUNNELS
SUBJECTTO
PROMPT INTEREST TOTALDAYS
CONTRACT PAYMENT NUMBER OF AMOUNT CHARGEABLE TOPROCESS
CATEGORY YESINO {TEMS NOT SUBJECT TO PROMPT PAYMENT PAYMENTS PAID DAYS LATE PAYMENTS PRINCIPAL REASON(S) FOR LATE PAYMENTS
1. PURCHASE CONTRACTS  YES Q $0.00 Q 0
2. PUBLIC WORKS YES 0 0.00 0 0
3 PERSONAL SERVICES YES 0 000 0 0
4. REAL ESTATE YES a 0.00 0 0
5. PUBLIC UTILITIES YES 57 1,650.28 954 2124  MISSING INVOICE
INTERMAL PROCESS DELAY
6 MISCELLANEQUS YES 0 0.00 0 0
TOTALS FOR MTA - BRIDGES AND TUNNELS 57 $1,660.28 954 2,124
GRAND TOTAL FOR MTA - ALL AGENCIES 470 $31,169.86 13,198 27,828
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